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1Q22 2Q22 3Q22 4Q22| 1Q23P  2Q23E  3Q23E  4Q23E 2022 2023E  2024E
O 12,156 13811 10,983 7,672 5,088 5,462 6,116 7195 44621 23861 35720
DRAM 7,926 8,902 7,060 4,682 2,891 3,161 3,593 4266| 28570 13911 22,157
NAND 3,841 4,454 3,388 2,353 1,696 1,773 1,966 2335| 14,036 7770 11,322
7|Et 389 455 535 637 501 528 558 593 2,016 2,180 2,241
QoQ(%) 2% 14% -20% -30% -34% 7% 12% 18% 4% -47% 50%
DRAM -9% 12% 21% 34% -38% 9% 14% 19% 7% -51% 59%
NAND 2% 16% 24% 31% 28% 5% 1% 19% 2% -45% 46%
7|et -20% 17% 18% 19% 21% 5% 6% 6% 2% 8% 3%
Feio| 2,860 4,193 1656  -1,898| -3402 3336 2768  -2458 63811  -11,964 1,454
DRAM 3,058 3,746 2,326 161 -1,023 -907 -490 -167 9292  -2,588 6,174
NAND -209 410 676  -1895| -2350 2404 2252  -2263| 2,371 9269 4614
7|et 11 37 6 -164 -29 -25 -26 -28 -110 -108 -106
OPM(%) 24% 30% 15% 25% 67% 61% -45% -34% 15% -50% 4%
DRAM 39% 4% 33% 3% -35% -29% -14% 4% 33% -19% 28%
NAND 5% 9% -20% 81%| -139%  -136%  -115% -97% 17%  -119% -41%
F2I1H
DRAM B/G -8% 10% -4% 0% 20% 2% 15% 25% 2% 8% 28%
DRAM ASP 3% 3% 22% -34% -18% -10% 0% 5% -18% -54% 29%
NAND B/G 18% 9% -10% 8% -14% 17% 18% 25% 47% 17% 31%
NAND ASP 1% 2% 21% 37% 1% -10% 5% 5% -19% -52% 15%
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q Al 2016.08.12 2021.04.29 2021.06.29 2021.07.28 2021.09.30 2021.10.27
E2jo|H Exsa8E Buy Buy Buy Buy Buy
SHIHA 180,000 180,000 180,000 140,000 140,000
q Al 2022.01.07 2022.02.03 2022.03.30 2022.09.08 2022.09.08 2022.10.05
E21lH Buy Buy Buy ErEalks Buy Buy
SHHA 180,000 180,000 180,000 2453 117,000 117,000
q Al 2022.10.27 2022.10.31 2022.11.16 2022.12.16 2023.01.12 2023.02.02
E21o|H Buy Buy Buy Buy Buy Buy
SHIHA 110,000 110,000 110,000 105,000 105,000 110,000
q Al 2023.03.20 2023.04.04 2023.04.27

E21o|AH Buy Buy Buy

SHIHA 110,000 110,000 110,000
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# BEioE | AmeRmioe]

2021.09.30 Buy 140,000 -19.88 -6.43
2022.01.07 Buy 180,000 -39.41 -26.11
2022.09.08 Buy 117,000 -23.30 -18.12
2022.10.27 Buy 110,000 -22.69 -15.00
2022.12.16 Buy 105,000 -20.72 -12.10
2023.02.02 Buy 110,000
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