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Z 2| Al KoSPI200 CHHI +303bp, KOSPI [HH| +144bp

[ MXIMIE]

UE YielE MPES Y ggg AU HIE  HOHHIE|  AU4cE|  EEEAS@Mbp) |
(%) (%) (%) (%) (%0)| eiEbie gyt == M9 gt

oI 12.1| A010950 S-0il 12.1 8.2 16.1
ATH 3.4 6.9 A005490 POSCOggA 1.2 1.5 4.2) 28.9 (11.3)
A010130 20 0.5 2.0 4.9 3.0

A361610 S EEEEN 0.4 2.0 8.7 10.6

A011790 SKC 0.2 2.0 24.3 41.8

A010060 OClI 0.1 1.0 (10.7) (14.1)

XH=1H 1.8 5.2| A373220 LGUILX &= M 4.8 4.5 18.2 24.4 73.7
A003550 LG 0.6 2.0 0.0 (3.5)

A241560 SAtEH 0.2 2.0 (0.6) 4.9)

A079550 LIGHIAS 0.1 2.5 (10.8) (31.6)

A001120 LXQIELIE 0.1 2.5 6.7 12.3

25 (5.1) 14.7 | A086280 S 2H|A 0.3 1.5 12.4 (12.8) 26.2
A272450 Zloflof 0.0 1.0 18.0 23.1

XSk Y B2 4.8 6.6| A005380 LA 1.8 2.5 6.6 31.1 4.6
A000270 Jlot 1.4 2.5 8.4 9.1

A011210 IO 0.1 1.5 3.4 (2.1)

LA AHIY & ol2 (1.3) (5.4) | A0BB570 LGEIXt 1.0 2.0 (8.0) (3.8) (13.6)
A020000 ot 0.0 1.0 (0.2) 1.1

AHIXE MHIA (1.7) (3.2) | A035250 Zs 0.3 0.5 (3.2) (0.8) 0.7)
A0 1.1 (0.9) | A004170 ALK 0.1 1.5 (0.9) 1.6 (3.0)
AE, 887, Hil 3.7 11.1| A097950 CJHIZHI 0.3 1.5 12.2 9.2 12.8
A004370 = 0.1 1.0 9.3 5.6

P2




[ MXIMIE]

A HIS Hiet Hi=
(%) (%)

A1) 408

(%p)

TEEDQ Filkbp)

A U2 gat B5 M gt

IEBE 9 IHRIZE 1.0 3.9/ A051900 LGMEZ 0.7 1.0 1.0 2.0 (0.0)
A192820 JAUA 0.0 1.0 6.9 5.9
Hiof, Mzzst, Mmqst (2.9) (1.8) | A207940 AMHIOIQERIA 2.6 4.0 (0.5) (13.6) 7.0
A302440 SKHIOIRAH[Q1A 0.6 2.0 (4.3) (4.0)
oy (0.1) 1.4| A024110 12 0.4 2.5 1.9 (0.4) 4.9
A138930 BNKE8XIF 0.1 1.5 1.7 2.6
A139130 DGB28XIF 0.1 1.5 0.2 0.4
Cret 28 2.4 (2.3) | AD05940 NHEXIZH 0.2 1.5 (2.3) 3.6 (7.2)
= 12.9 6.4 A003690 Tzloke 0.1 1.5 6.4 19.4 (9.8)
ATEQ0 % MHIA (1.9) (3.7)| A018260 AMOIATIONA 0.6 2.0 (3.7) (3.8) (3.5)
J1Z OI=RI0] 3 =] 6.5 8.6 A006400 ASDI 1.7 2.0 16.8 26.0 20.7
A009150 AT 0.6 2.0 0.4 (12.2)
B S B A 4.9) (4.7) | AO05930 AT 21.0 21.0 (5.0) (110.8) (14.4)
A000660 SKOtIHA 4.3 3.5 4.1) 1.0
A000990 DBOI0IE 0.2 1.0 0.6 4.9
A MHIA 0.2 (4.1)| A017670 SERE 0.6 2.0 (4.1) 0.3 (8.5)
OICI0] 3 HIEHIQIHE (2.7) 0.8| A035420 NAVER 2.7 4.0 4.9) (23.2) (6.4)
A352820 ool 0.6 1.5 (0.1) 3.9
A036570 A ATE 0.5 1.0 2.0 4.8
A030000 pETpJ T 0.1 2.0 11.2 27.9
QELIE (10.4) (14.1) | A036460 SIEIIAZA 0.2 1.0 (14.1) (10.4) (3.7)

XE: WISEfn, SIIENEA 2lMXIME

p.27




[Stotal X IHIE]

/




HXI0Ie =8 SHEHQ




|.§O_IH Eﬂ' 1"'30'?" [SHoH2 XA ]

ol = |71 AIH 2022/03/10 %1 Fra s Wi [ Al715H (1ot NBEHE®%) | FIHSEHE(%) | +2UE J101=(%p)
1 AMET IT 1 - 405,945 19.9 (4.6) (0.9)
2 LGOIHXI&EM ARATH 2 - 102,141 5.0 4.5 0.2
3 S EES IT 3 - 82,628 4.1 (5.6) (0.2)
4 AMHI0|R2E|A @A 0f 4 - 57,651 2.8 2.1 0.1
5 NAVER HILIFAIOIM 5 - 52,660 2.6 (2.9) (0.1)
6 IR HILH O 6 - 44,568 2.2 (0.1) (0.0)
7 A4XSDI IT 9 A2 40,090 2.0 14.8 0.3
8 <l ZIIAHITH 7 \ A 38,140 1.9 5.5 0.1
9 LGotet ATH 8 \ A 36,567 1.8 4.2 0.1
10 |70 ZJIAHITH 10 - 30,767 1.5 7.1 0.1
11 POScCogYA ATH 11 - 24,456 1.2 (1.1) (0.0)
12 KB28 28 14 A2 23,999 1.2 6.4 0.1
13 |HEZR WAH 12 \ A 23,425 1.2 (3.8) (0.0)
14 [IPIew3 a8 13 \ A 21,952 1.1 (4.1) (0.0)
15 [ABE 28 18 A3 20,819 1.0 8.3 0.1
16 [&MEM AT 15 \ A 20,371 1.0 (5.4) (0.1)
17 | ¥IZHA ZI|AHITH 16 \ A 20,049 1.0 (3.5) (0.0)
18 LGXXt ZJ|AHITH 17 \ A 18,738 0.9 (5.1) (0.0)
19 | SKOIHIoIM IIERN 19 - 18,632 0.9 (0.7) (0.0)
20 |SK ARATH 21 A 18,241 0.9 3.9 0.0
21 IIIHm0] IT 20 \ A 17,645 0.9 (1.1) (0.0)
22 EE] QE|E 23 A 14,123 0.7 (10.4) (0.1)
23 IEE=EENES ag 26 A3 14,021 0.7 2.3 0.0
24 |3YuE HILH O 25 A 13,936 0.7 (3.8) (0.0)
25 LGN ZHY LA AT 24 \ A 13,510 0.7 (7.9) (0.1)
26 | MyAY 28 29 A3 13,040 0.6 9.3 0.1
27 | skey=E HIUHOIM 28 A 12,692 0.6 1.7 0.0
28 SAZ T AT 27 \ A 12,636 0.6 (2.9) (0.0)
29 HMM ArATH 22 v7 12,617 0.6 (24.3) (0.2)
30 otole HILHOIM 30 - 11,992 0.6 1.7 0.0

F: 48 79 B0t JIE, MEESE GICS N8

Xt&: WISEfn, SIAISNEA 2l MXIME

P.30




Eﬂ' 31 ~60'?'| [SHor2 X IMIE]

ol = |71 AIH 2022/03/10 %1 Fra s Wi [ Al715H (1ot NBEHE®%) | FIHSEHE(%) | +2UE J101=(%p)
31 ] AT 36 A5 11,888 0.6 9.5 0.1
32 M| IT 31 V1 11,615 0.6 (1.0) (0.0)
33 LG ArATH 32 \ A 11,609 0.6 0.3 0.0
34 KT&G LA AHITH 35 A 11,176 0.5 1.0 0.0
35 ersa ArATH 42 A7 11,061 0.5 13.1 0.1
36 SEIEENES 28 37 A 11,030 0.5 7.5 0.0
37 | SKHIOIXH0IA AH 0f 33 V4 10,992 0.5 (4.4) (0.0)
38 | S-0il ITERN 40 A2 10,977 0.5 10.0 0.1
39 |[d0E3Y ArATH 39 - 10,786 0.5 8.1 0.0
40 | ArAOIATIONA IT 34 V6 10,562 0.5 (6.0) (0.0)
4 AMOTH =F 44 A3 10,422 0.5 17.1 0.1
42 AW ATE HILHOM 4 \ A 10,143 0.5 4.1 0.0
43 ZAIHOY AT 48 A5 9,605 0.5 17.6 0.1
44 KT HILHOIM 46 A2 9,400 0.5 12.2 0.1
45 OF2 HIHAIE L AHITH 38 v7 9,125 0.4 (8.6) (0.0)
46 Qnre HI LA 43 V3 8,939 0.4 (1.0) (0.0)
47 LGOI IT 45 \ g 8,911 0.4 6.4 0.0
48 | SKOOI0IHIA=EX ATH 47 \ A 8,556 0.4 5.1 0.0
49 |Jlged 28 49 - 8,150 0.4 4.2 0.0
50 |[SKAIH IT 50 - 7,837 0.4 6.5 0.0
51 B2 2H A Aty 56 A5 7,200 0.4 11.6 0.0
52 S0 ATH 53 A 6,769 0.3 0.5 0.0
53 SKHII2% HAH 52 Vi 6,766 0.3 (0.7) (0.0)
54 | LGUAZHo IT 54 - 6,584 0.3 (2.2) (0.0)
55 stotEEM AT 51 V4 6,350 0.3 (8.7) (0.0)
56 LGREZA HILH O 59 A3 6,113 0.3 3.3 0.0
57 |SKC ATH 69 A2 6,021 0.3 19.8 0.1
58 |CJHILMY 4 AH|TH 63 A5 5,901 0.3 10.1 0.0
59 |F&F ZJ|AHITH 57 v2 5,899 0.3 (5.7) (0.0)
60 | PrRAAH ZJ|AHITH 58 V2 5,898 0.3 (4.4) (0.0)

F: 48 7€ Bt JIE, MHERE GICS X8

Xt&: WISEfn, SIAISNEA 2l MXIME

p.31




°—|H Eﬂ' 61 ~1 UU'?" [SrotZ MK IME]

Ok

= [ Al 2022/03/10 =9 =9 HsS A7 1B~ N HIE®%) | Tt SZHE%) | £2UE JI0(%Dp)
61 SR AMONY AT 55 V6 5,825 0.3 (10.7) (0.0)
62 PG [ ZJ|AHITH 61 \ A 5,819 0.3 1.7 0.0
63 [EIESeY =1 71 A8 5,814 0.3 28.1 0.1
64 | GIACIHIOIQAIA WAH 60 V4 5,597 0.3 (3.1) (0.0)
65 SIHA ATH 65 - 5,351 0.3 3.7 0.0
66 H2IX28XIF =1 74 A8 5,288 0.3 24.6 0.1
67 IR EES] 28 64 v3 5,119 0.3 (1.1) (0.0)
68 DB20iES 28 76 A8 5,076 0.2 19.7 0.0
69 BN AtATH 62 v7 4,955 0.2 (7.9) (0.0)
70 agol ZJ|AHITH 67 v3 4,804 0.2 (6.1) (0.0)
71 AeEIY AATH 66 v5 4,761 0.2 (7.1) (0.0)
72 AMATILI AbATH 68 V4 4,724 0.2 (7.6) (0.0)
73 UZTIHEIA LR IT 79 A6 4,606 0.2 14.9 0.0
74 oM ATH 70 V4 4,590 0.2 0.0 0.0
75 H2IX5H 28 82 A7 4,388 0.2 15.6 0.0
76 el ES e ES TERN] 77 A 4,305 0.2 3.9 0.0
77 QotuYY HAH 73 V4 4,218 0.2 (1.9) (0.0)
78 ==ty NES 28 72 V6 4,196 0.2 (4.2) (0.0)
79 SIEHO| MBI T =2 X ZI|AHITH 75 V4 4,156 0.2 (0.4) (0.0)
80 |M8C&E ATH 78 \ J 4,111 0.2 0.5 0.0
81 jedET] ARRATH 91 A10 4,079 0.2 15.0 0.0
82 jelit-lEeiskS Aoty 90 A8 4,074 0.2 11.4 0.0
83 GS WTEDN 85 A2 4,009 0.2 6.6 0.0
84 SALESH ArATH 87 A3 3,980 0.2 6.5 0.0
85 0l0tE LA AT 86 A 3,875 0.2 3.7 0.0
86 | AM3IIE =1 89 A3 3,789 0.2 1.9 0.0
87 NHEXISH 28 94 A7 3,731 0.2 (1.3) (0.0)
88 0I2HG A AHITH 81 v7 3,715 0.2 (4.5) (0.0)
89 GSHA ARATH 80 v9 3,680 0.2 (7.4) (0.0)
90 | AMMZHA 28 88 v2 3,621 0.2 (2.9) (0.0)
91 BN EOIH IT 95 A4 3,510 0.2 4.0 0.0
92 a2 4 AHITH 93 A1 3,467 0.2 2.0 0.0
93 EJE((ES ArATH 99 A6 3,436 0.2 6.0 0.0
94 | BFEIAZAL QEE 83 A\ AN 3,416 0.2 (12.3) (0.0)
95 oM At 84 V11 3,384 0.2 (12.6) (0.0)
96 DEAR} 2| AHITH 98 A2 3,254 0.2 0.5 0.0
97 jelgiffel=1 WAH 96 \ A 3,252 0.2 (2.6) (0.0)
98 DBUH0IEY IT 100 A2 3,108 0.2 (1.7) (0.0)
99 BGFalHY L4 A 104 A5 3,077 0.2 4.9 0.0
100 |GSZlHY L4 MK 106 A6 3,047 0.1 7.7 0.0

F: 48 7€ Bt JIE, MEHERE GICS M8
Xt&: WISEfn, SRIEXNEA 2l MXIMIE

p.32




MUIM O£ Active Share =HH [SItRAKIIE]

= ofF|E

OHE|H BI2 M2 49.0%0M 52.0%2 2H. NSz 1~109, 31~1009, 101~200%
<% A2 109 5.6%(+0.8%p), 11~30% 8.4%(-0.2%p), 31~100 19.6%(+1.3%p)
< 101~2009 12.9%(+1.1%p), 2009 0l& 5.4%(-0.1%p)

OM

et MP, AlE&=H 1~109, 31~1009, 101~2009 &5 MEIE HIY =4

(%)
60 -

i

30 A
20 A
e
o

1~10¢ 11~304 31~100%! 101~200% 2002~

F: 48 7Y BJt JIE, Active Share: (KJHE HIZ - X9 HIE)O HIHZH(%)
XtE: WISEfn, SIOIEXESHE 2IMXIME

P.33




MP, ITCl Active Share =tH [SrorRIAKIE]

< T, BSAHITH SOl Tiet HEIE 50 2T, BAHIH HEIE 3 =2

< Active Share IT 6.0%(+1.9%p), Z42HIM 3.8%(+0.5%p) vs. BAHN 2.9%(-0.3%p)

Mgt MP, IT, EaAHIXHR HEIH 81 24TY

(%)
60 -

20 1 e e

30 | l

Ed
i

29
, | |

g8 Aol HFUAOME  FIIABHA E LA !

>
m

B2

oy
{0

oA 12|l

P
40
U

F: 48 7Y BJt JIE, Active Share: (KJHE HIZ - X9 HIE)O HIHZH(%)
XtE: WISEfn, SIOIEXESHE 2IMXIME

p.34




KOSPI, A|Z 30 HIS 60.8%= Ot

[CoR L MXIMIE]

|
=

2 61.9%0M 48 72 60.8%= 1.1%p O
H

< KOSPI, AJHEY &% 309 IS 33 102 6
S 2XF [XI, XS ZUYFE BS

< Xt 200l 0101 Bt EOEZF Ml X

4@
=.

KOSPI A& &% 309 HIZ, 3& 102 61.9%0M 43 7% 60.8%= Ot}

(%)
100

mAIE 49 309 HIE

BAIZ A2 31~1009 HIZ

80

60

40

20

0

1998 2000 2002 2004 2006 2008 2010 2012 2014

2016

2018

2020

2022

T4 7Y B JIE
Xi&: WISEfn, SRIENEH 2l MXIMIE

P.35




INE+-

A HAE EH

[CoR L MXIMIE]

< 38 102 KOSPI A&

< A& 309 HEZARI2 11.8X&0M 12.0Z¥

309 LHOl UAH JIHUE2 TMH(48 7L JIE)T 309 LHOI 9IXI. 309 LHOIMEF =9 A% =T
o 3.2Z30M 3.0ZHCE,

2, 1009 HEZRI2

3009 HEZRIZ 5,032H9 30N 5,234HC=Z HE

A

KOSPI &% 309 AlE 12.0%3

= KOSPI 309/ AI7}Z& %

10,000 A
8,000 ~
6,000 +
4,000 4

2,000 ~

0

1998 2003 2008 2013

2018

KOSPI &% 1009 AIZ 3.0%&

EE)

4,000 -
3,500 - e KOSPI 1002 A|7}ZH
3,000 -
2,500 A
2,000 A
1,500 A

1,000 4

500 1

0

1998 2003 2008 2013 2018

KOSPI &% 300% 5,234%4&

e KOSPI 3009 A|7tZ

400

300

200

100

0

1998 2003 2008 2013 2018

Xt&: WISEfn, SRIENEHA 2 MXINE

Xt&: WISEfn, SRIEXEH 2l MXIME

Xt&: WISEfn, SRIENEH 2l MXIME
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A& 309 &EHIE, 38 ZIIAHIM &5 vs. IT O

7| FLFold
(%) mEHARy “SE

100.0

5047 eTpaH  woUE

80.0

60.0

0.0
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

A& 31~100%¢1 EEHIZ, B2 38 &5 vs. MM O

myLIs =78 HRLIA O AAH 0] EE

(%) =gy 28

100.0

5047 RSP

80.0

0.0 -_— '
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

XH&: WISEfn, SRIENEH 2l MXIME

ItE: WISEfn, SRIEXEH 2l MXIHE

A& 101~2009 EEHIZ, MAM &S vs. Te2HITH SAHO O

= =
myLIs = 7|8 HRLIA O A 0] LE
(%) meAAy 28 50|42 o LAY uFE2|E

100.0

80.0

60.0

40.0

20.0

0.0 e =
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

A& 201~3009 ¥EHIZ, ARUAOINE MILHXl &5 vs. 2T OF

myLIs =78 HRLIAOIM AAH 0] EE

(%) =gy 38

100.0

%042 wIALHA  wRYE

80.0

60.0

40.0

20.0

0.0
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

Xt&: WISEfn, SIRIENEH 2 MXIME

XtE: WISEfn, SIRIENEH 2l MXIME
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=H FAAE, S EE FAHAZE AUHS [SORAKIAE]

+ RSl FAAY, 38 102~42
o A BAE 22

EH
=
o AUQ BF LM MES

0

8, &0, OluXl. BrEH A0, RELE MBE =LY T8 A2

MSCI AC World #2E JI0T KOSPI £2E J10iT
MSCI AC World HIZ (%) 49I8(%) UE JIHE(%p) | | KOSPI HIZ (%) #9U8(%) £AS JI0Z(%p)
100 4.64 4.64 100 0.58 0.58
=I=bIES 22.05 4.38 0.97| | HEJI& 30.82 (2.16) (0.67)
a8 14.61 4.03 0.59| |28 9.44 6.47 0.61
| AHITH 11.53 5.46 0.63| | ZIIAHIX 9.48 2.45 0.23
HAH|Of 11.87 9.56 1.13| | 22304 7.06 (0.60) (0.04)
ArATH 9.49 0.66 0.06 | | ATy 16.54 0.84 0.14
HIUFHOIM 8.15 3.93 0.32| | HRLIAHOIM 8.95 0.31 0.03
D AHIT 6.87 6.89 0.47 | | LLAHITY 4.13 0.93 0.04
ATH 5.07 5.20 0.26 | | ATH 9.15 4.30 0.39
WEN 4.42 4.03 0.18| | Oi4XI 1.94 3.48 0.07
Qe|E 2.82 7.21 0.20| | R=alE 1.14 (8.19) (0.09)
BEM 2.75 5.72 0.16| | 25t 0.45 1.78 0.01
It=: Bloomberg, BRIEXEH 2l MXIMH It=2: Bloomberg, SIOIEXISH 2l MXIME

P.38




[CoR L MXIMIE]

e 2022F 38 32 2 FMY HES 371JH JH20l N +4ES 9ot HEY 2= 83

= 2 =AY ZRHEES| OIRME HIE 28 OiHl 33 O

75.0 A
625 - \= | \/\
Py I | |
50.0 w \
I |

375
25.0 - PN

125 A

0.0 -
09/03 10/03 11/03 12/03 13/03 14/03 15/03 16/03 17/03 18/03 19/03 20/03 21/03 22/03

TE: HZQ, SIAEXEA 2MXIME




[Stotal X IHIE]

X, -04%~+12.4%
H

12 2TE N1 12.4%2H A -0.4%MK EX. BM 4SS +2.8%

=
2222222222
- — 2 _




Z=AIAIZ PER HI A

ATH LI TH T AHITH ZJ|AHIXH
(o) (o) (o) Ot PER A7 TAAH|2Y (o)
30 - OflAF PER ZMZ) 274 35 1 Ol 4 PER A AFRIA 24 | )i PER B2 T AU 60 - Ollef PER ZAMIA| 2714814
e O] &} PER SH A2 e O] &} PER 3= AFRAZYH e 0| A PER $H 27| 2|2}
30 22
25 50 -
25 20
20 | 40 |
20 18
15 30 -
15 16
10 1 10 14 20 7
5 1 5 12 10
0 ; ; ; ; ; ; 0 10 = ‘ ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
ME)|= UAHI HRLIAOIM a8
(8H) (5H) (5H) (8H)
357 Ol|4 PER ZAZ 1T 120 7 CllAF PER A7 A 0f 50 9 Oll4 PER A HS LI 0| 20 - OlAF PER 2 28
e 0| Af PER 3H2 T e O AF PER 52 SIA |0 e 0| &} PER 3= 7 LA O] e 0| A} PER 312 28
30 - 100 |
40
25 | 15
80
50 | 30
60 n 10 4
15 20 4
40
10 o ] s |
5 4 20 ’.‘v-w-‘wa"""m
0 ‘ ‘ ‘ ‘ ‘ ‘ 0 : : : w : : 0 ‘ ‘ ‘ ‘ ‘ ‘ 0 : : : : : :
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022

It=: Bloomberg, PRIEXIEA dIMXIMH
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2009 2011 2013 2015 2017 2019 2021

2009 2011 2013 2015 2017 2019 2021

2009 2011 2013 2015 2017 2019 2021

[OFE | MXIMIE]
ATH LHATH aAHIT BI12HIT
(%) (%) (%) (%)
16 Z AMA A4 25 = M| ALY 15 - HIS ZAI7Y Za2HI 25 - HIZ 2M | 27| A2
14 & o= A —Hls 3= A HIS = B2t ——HIZ T2 7 A
20 4
12
10 101 15 |
8
6 . 10 A
4 4
5 7 5 4
2 4
0 0 0 0

2009 2011 2013 2015 2017 2019 2021

dH)|=

(%)
50 1

= WM =018
H|2§ = HEI|E

40
30
20

0 T T T T T
2009 2011 2013 2015 2017 2019 2021

BAAN

HlE “ﬂﬁl AA7|0f
—Hl% eril/\;ﬂ()-i

0

2009 2011 2013 2015 2017 2019 2021

HRLIH O

(%)
15 4

BIE MA AHFLIAHOIE
—t|F = AR

0

2009 2011 2013 2015 2017 2019 2021

a0
[(=FS)

(%)
25

HIE dMAH =8

—H|Z S 2

2009 2011 2013 2015 2017 2019 2021

It=: Bloomberg, PRIEXIEA dIMXIMH
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5 <chg % < 10
0<chg % <5
-5<chg %<0
-10<chg % < -5

Oi_ 3% % E{E [ AL IAIE]
UPSTREAM MIDSTREAM DOWNSTREAM J14F AHIXIE Hel(B2C)
R 2&/UHE/HZEY HE/4E MHIA

|| 4.94 1.39 9.66
OlIL4XI -1.29 1.68
AATH 3.27 3.65 8.89
HaAHIT 8.94 6.07 9.89
A AHITH 8.97 0.17 7.80
1=blES 3.02 9.78 7.21
HILAIOIM MHIA 7.33 5.3l
KEIE 7.50
a8 6.58
BEM 9.51 4.36 8.50
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* CATL, Tesla? &Ml £ 02! CATLE S0I0Il 502 EHE FXKH & 80GWh 22l HiEZ ZF A= HE

* Uber, 72 BIAIZ Al 2. Uber H2Z =S Bill(yellow cabs) M Jts. Xl B2t Uberet =2 Bill(yellow cabs)e MZ ZM

- New York0ll 001 San FranciscoMlMT B4Al MHIA 2HOJ0fl =t

- 3074 SO EH L IATH &S, WHH Ubere BTLSSANZRE By AMS HEZOIK ASS WH 2
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MSCI

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other MSCI
intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is provided on an
“as is” basis. The user assumes the entire risk of any use made of this information. MSCI, its affiliates and any third party involved in, or related to,
computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a
particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party
involved in, or related to, computing or compiling the information have any liability for any damages of any kind. MSCI and the MSCI indexes are services
marks of MSCI and its affiliates.

GICS

The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI Inc. and Standard & Poor’ s. GICS is a service mark
of MSCI and S&P and has been licensed for use by Hanwha Investment & Securities.
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